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Federal funding initiatives continued to bolster the significant increase in announced economic
incentive awards in 2024 with the aim of stimulating the economy. Approximately $59.2 billion
of economic incentives were awarded in 2024 across all industries and project types.
Companies committed to investing over $432 billion and creating over 497,000 new jobs last

year, resulting in an average return on investment of 13% and $119,000 per job.

To help develop an economic incentive strategy, Site Selection Group summarizes economic
incentive trends, as well as market conditions by state, in the 2025 Economic Incentives U.S.
Market Report. The information contained in this report is typically reflective of publicly

available state-level awards and attempts to exclude federal incentives. All data used for the

current year report and prior year comparisons reflect data reported at the time of publication.

$59.2B+ $432B+ 497,000

ECONOMIC INCENTIVES ANNOUNCED CAPITAL INVESTMENTS NEW JOBS

Economic incentive market trends
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In 2024, the number of reported economic incentive awards increased slightly from the prior
year; however, the total value of economic incentives awarded, $59.2 billion, was significantly
higher than in 2023. More than 80% of the total announced were related to federal incentives
under programs such as the Inflation Reduction Act, Bipartisan Infrastructure Law, and CHIPS
and Science Act.
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Economic incentives by states

The following table identifies the top 20 states with the greatest amount of reported economic

incentive awards in 2024. In total, these awards account for over 91% of all announced state
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In addition to the top 20 states, the chart below shows announced economic incentives awards

in excess of $10 million.

States Awarding >$10M in Economic Incentives ($M)
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Conclusion

As inflation continues to rise, supply chains remain challenged and uncertainty around tariffs
and federal programs, the importance of state and local economic incentives in the site
selection process cannot be diminished. To learn more about the most utilized U.S. economic

incentive programs, notable 2024 projects, and a comparison of economic incentive conditions

417

by state, please review our 2025 Economic Incentives U.S. Market Report.
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