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How can NM attract developers? Business leaders say site
readiness is the answer.
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Sep. 27—New Mexico can do it.

The state can incentivize and create policies that allow for development-ready sites and majorly support economic development

in New Mexico.

These are the sentiments of Danielle Casey, president and CEO of the Albuquerque Regional Economic Alliance, or AREA. For

months, she's voiced concern over the lack of development-ready sites in New Mexico, which is leading companies to choose

other states to develop in.
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She's confident that can change.

"The beautiful thing is, New Mexico can do this if we want to," Casey said. "We can figure out a way to do this responsibly and

quickly."

The issue

What do companies consider when choosing a state to develop in?
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Site readiness.

It's what determines if a physical site is ready for development and hinges on roads, power and internet infrastructure.

The Site Selectors Guild, a global association of professional site selection consultants, released a report in April: the State of

Site Selection 2024. Casey, referencing the report, said at an AREA luncheon in September that 82% of Guild members strongly

agree that development-ready sites are the top location driver.

The issue is that New Mexico struggles to provide development-ready sites.

"When we tell a client, 'We'd love to have you here, but it's going to be a really long time before we can make that happen,' that

generally can throw us out of the running," Casey said.

Utilities play a major role in site readiness.

Don Tarry is the president and chief operating officer of the Public Service Company of New Mexico. He's been with the company

for 28 years.

Tarry said companies typically want to be up and running within two years. It generally takes three to four years in New Mexico,

he said, with yearslong wait times for electricity materials and infrastructure.

"Speed to market is so important because if it's going to take me four years to be in place, and I can go next door to one of the

states and I can be in in two years, that's two years of profit that I can make by being up and running faster," Tarry said.

PNM Economic Development Manager Elisha Saavedra-Torres said development is more successful at sites like Mesa del Sol, a

community in southeast Albuquerque with booming commercial and residential growth. She said that's been in the works for

years, with communication between PNM and developers.

"That's the culmination of many years of pre-planning and pre-work collaboration that has happened," she said.

She said the key to better development is collaboration and coordination.
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Recommended Stories

Reeves ‘risks jump in interest rates’ by rewriting debt rules
Rachel Reeves’s “opportunistic” attempt to rewrite Britain’s fiscal rules ahead of the Budget risks causing a surge in interest rates, a leading
think tank has warned.
The Telegraph • 2d ago

Elon Musk Says The World Isn't Using The Sun's Energy Enough Because Most People Don't Do The Math: 'All Energy
Generation Will Be Solar'
Elon Musk, the influential tech entrepreneur, recently emphasized the immense potential of solar energy, citing the Kardashev Scale and simple
math to back his claims. What Happened: In a series of posts on Thursday, Musk, known for his visionary ideas, reiterated his belief in solar…
Benzinga • 2d ago

Weiss Ratings.Ad

NVIDIA's New Silent Partner Could be the Next Superstar
Nvidia is turning its attention to a new phase of the AI boom. And the world’s leading AI company is leaning on three silent partners to pull it off. 
These could be the next AI superstars.

2 No-Brainer Energy Stocks to Buy With $1,000 Right Now
The world needs to build a tremendous amount of renewable energy in the coming decades.
Motley Fool • 1d ago

Nvidia’s Huang Says Nuclear Power an Option to Feed Data Centers
(Bloomberg) -- Nvidia Corp. Chief Executive Officer Jensen Huang, who helped create the technology at the heart of the explosion in artificial
intelligence computing, said nuclear power is a good option for the renewable energy needed for the growing number of data centers. Most Re…
Bloomberg • 2d ago

8 myths about electric cars
Like it or not — and some people really don’t like it — electric vehicles are here to stay and are likely the cars of the future.
Quartz • 6h ago
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Stella Legging - Washable Ponte :: Black - 0
Simple clothes for complex women.

Blink Charging surpasses 100,000 charger milestone
Blink Charging has surpassed 100,000 chargers sold, deployed, or contracted globally. “We’re proud to reach this significant accomplishment
through dedicated pursuit of our mission to advance the energy transition through Blink’s innovative charging solutions,” said Brendan Jones,…
TipRanks • 1d ago
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Cummins X15N natural gas engine proven to deliver diesel-like performance
On a recent episode of Truck Tech, Alan Adler was joined by Shawn Hricko, Jamestown Engine Plant manager for Cummins, and Puneet Jhawar,
former general manager of alternate fuels at Cummins, to discuss the nuts and bolts of the X15N natural gas engine. The post Cummins X15N…
FreightWaves • 2d ago

Pemex Board to Consider Ex-City Official as CFO Next Week
(Bloomberg) -- The board of Petroleos Mexicanos is set to consider a Mexico City finance official for the job of chief financial officer at the
state-run oil company, according to people with knowledge of the matter. Most Read from BloombergA 7,000-Year-Old City Emerges as a Have…
Bloomberg • 15h ago
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Unsold Cruise Cabins Cost Almost Nothing For Seniors (See Why)
Seniors have access to a lot of great cruise deals, but some of the best ones are hidden. Here's how to find them.

Google on the hot seat, Intel's brutal year, and Elon Musk vs. Kamala Harris on space: Tech news roundup
According to SpaceX CEO Elon Musk, if Vice President Kamala Harris wins the 2024 presidential election, we can say goodbye to life as we
know it — eventually.
Quartz • 1d ago

35 Strangers Were Fraudulently Added To Her Card During A Cruise, But One U.S. Postal Service Was Key In Preventing A
Possible Disaster
In August, Jodi Hayes and her spouse were leisurely cruising when things took an unanticipated and distressing turn. While they were still on
board the ship, Jodi got an alert from the U.S. Postal Service’s Informed Delivery program. The email showed that 35 credit cards were on their…
Benzinga • 22h ago

Copyright © 2024 Yahoo.

All rights reserved.

POPULAR QUOTES

Dow Jones

S&P 500

DAX Index

Nvidia

Tesla

DJT

EXPLORE MORE

Mortgages

Credit Cards

Sectors

Crypto Heatmap

Biden Economy

Financial News

ABOUT

Data Disclaimer

Help

Feedback

Sitemap

Licensing

What's New

About Our Ads

Premium Plans

https://finance.yahoo.com/news/cummins-x15n-natural-gas-engine-180000022.html
https://finance.yahoo.com/news/pemex-board-consider-ex-mexico-232640624.html
https://popup.taboola.com/en/?template=colorbox&utm_source=yahoo-finances&utm_medium=referral&utm_content=stream-e-neo:taboola-stream-10:
https://cos-rd.com/18/14294
https://cos-rd.com/18/14294
https://www.yahoo.com/tech/google-hot-seat-intels-brutal-130000371.html
https://finance.yahoo.com/news/35-strangers-were-fraudulently-added-163017956.html
https://finance.yahoo.com/news/35-strangers-were-fraudulently-added-163017956.html
https://finance.yahoo.com/
https://twitter.com/YahooFinance
https://facebook.com/yahoofinance
https://www.linkedin.com/company/yahoo-finance
https://finance.yahoo.com/quote/%5EDJI/
https://finance.yahoo.com/quote/SPY/
https://finance.yahoo.com/quote/%5EGDAXI/
https://finance.yahoo.com/quote/NVDA/
https://finance.yahoo.com/quote/TSLA/
https://finance.yahoo.com/quote/DJT/
https://finance.yahoo.com/personal-finance/mortgages/
https://finance.yahoo.com/personal-finance/credit-cards/
https://finance.yahoo.com/sectors/
https://finance.yahoo.com/crypto/heatmap/
https://finance.yahoo.com/bidenomics/
https://finance.yahoo.com/news/
https://help.yahoo.com/kb/finance-for-web/SLN2310.html?locale=en_US
https://help.yahoo.com/kb/finance-for-web
https://yahoo.uservoice.com/forums/952723-finance-b3
https://finance.yahoo.com/sitemap/
https://info.wrightsmedia.com/yahoo-finance-licensing
https://finance.yahoo.com/about/whatsnew/
https://policies.oath.com/us/en/oath/privacy/adinfo/index.html
https://finance.yahoo.com/about/plans/

