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St. Louis business leaders plan
incentives to spark downtown economic
growth
St. Louis Public Radio | By Chad Davis

Published April 2, 2024 at 6:01 AM CDT

Brian Munoz / St. Louis Public Radio

Greater St. Louis Inc. officials say that the downtown area has seen an almost 30% increase in residents
between 2010 and 2020 and that there are over $3.8 billion in upcoming projects. Business leaders plan to
further boost the area with incentives for new enterprises.
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St. Louis business leaders Tuesday announced $350,000 in grants and other incentives
aimed at attracting restaurants, retail stores and other businesses to the city's downtown.

Greater St. Louis Inc. and the St. Louis Development Corporation announced four initiatives.

They include:

Up to $15,000 per storefront for pop-up retail shops opening in vacant storefronts.

Up to $5,000 per restaurant to build up outdoor seating or retail displays and bolster
street activity.

Up to $50,000 in grants for new retail business for new flooring, lighting, windows,
historical restoration and outdoor improvements.

Ways to help property owners rent space to retail shops.

The downtown area has seen an almost 30% increase in residents between 2010 and 2020,
and there are over $3.8 billion in upcoming projects, said Kurt Weigle, chief downtown officer
of Greater St. Louis Inc.

“I think this is really a part of a much bigger program that we at GSL and SLDC have pulled
together to start to bring back downtown St. Louis to the glory days,” Weigle said. “This is a
way to roll out a whole suite of programs to appeal to every market segment of retailer and
restaurateur.”

St. Louis leaders have made a concerted effort to revitalize downtown. Last week, the Board
of Aldermen approved an additional $15.3 million in accrued interest from federal coronavirus
relief funds for the America’s Center. The board also made it easier for bars and restaurants
to obtain liquor licenses.

“[Business owners] are not asking for a handout, they're asking for a hand up,” 14th Ward
Alderman Rasheen Aldridge, who represents part of downtown, said. “Our business
community has really kind of struggled to bounce back. So these incentives, I think, would be
a great benefit not just to downtown, not just to my neighborhood, but for the greater good of
the city of St. Louis.”

City leaders have spent the past month touting efforts to improve public safety. A 2023 report
found crime trends were the lowest they had been in a decade, with a 21% reduction in
homicides between 2022 and 2023 and an almost 25% decrease in shooting incidents.
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“COVID had a detrimental impact on retail in downtown,” St. Louis Development Corporation
CEO Neil Richardson said in a statement. “The Downtown Retail Incentive Program is part of
SLDC’s overall strategy to support businesses in areas of the city that may not directly
benefit from the American Rescue Plan Act resources.”

The Greater St. Louis funding comes as many downtown businesses saw workers shift to
remote work since the start of the coronavirus pandemic. Data from commercial real estate
and investment firm CBRE found the Central Business District has about 11 million square
feet in office space available for rent.

Weigle said the pandemic and the boon in online shopping has changed the retail landscape.

“[Brick-and-mortar shops] are a shrinking group to some degree,” Weigle said. “But we do
know that the places where it will continue to be successful are places that are already live
work environments, like downtown St. Louis.”

Send questions and comments about this story to feedback@stlpublicradio.org.

Tags Economy & Business  Greater St. Louis Inc.

St. Louis Development Corporation Small businesses

Economic Development Economic Opportunity Downtown St. Louis

Neighborhoods Redevelopment Top Stories

Chad Davis

Chad is a general assignment reporter at St. Louis Public Radio.

See stories by Chad Davis

Latest Stories

https://www.stlpr.org/economy-business/2023-11-03/why-downtown-st-louis-needs-more-than-just-office-space-to-bounce-back-from-the-pandemic
https://www.stlpr.org/economy-business/2023-11-03/why-downtown-st-louis-needs-more-than-just-office-space-to-bounce-back-from-the-pandemic
https://www.stlpr.org/economy-business/2023-07-17/office-space-is-changing-in-st-louis-and-that-means-challenges-and-potential-for-downtown
https://www.stlpr.org/economy-business/2023-07-17/office-space-is-changing-in-st-louis-and-that-means-challenges-and-potential-for-downtown
mailto:feedback@stlpublicradio.org?subject=Re:%20St.%20Louis%20business%20leaders%20plan%20incentives%20to%20spark%20downtow%E2%80%A6%20(https://stlpr.org/economy-business/2024-04-02/st-louis-business-leaders-incentives-downtown-economy-growth)
https://www.stlpr.org/economy-business
https://www.stlpr.org/tags/greater-st-louis-inc
https://www.stlpr.org/tags/st-louis-development-corporation
https://www.stlpr.org/tags/small-businesses
https://www.stlpr.org/tags/economic-development
https://www.stlpr.org/tags/economic-opportunity
https://www.stlpr.org/tags/downtown-st-louis
https://www.stlpr.org/tags/neighborhoods
https://www.stlpr.org/tags/redevelopment
https://www.stlpr.org/tags/top-stories
https://www.stlpr.org/people/chad-davis
https://www.stlpr.org/people/chad-davis
https://www.stlpr.org/people/chad-davis
https://www.stlpr.org/people/chad-davis


4/3/24, 7:58 AM St. Louis business bets on new incentives to boost downtown | STLPR

https://www.stlpr.org/economy-business/2024-04-02/st-louis-business-leaders-incentives-downtown-economy-growth 4/6

St. Louis crime is at its lowest in the past decade. Experts say the reasons are
unclear
January 5, 2024

Why downtown St. Louis needs more than just office space to bounce back
from the pandemic
November 3, 2023

St. Louis leaders mark 314 Day by launching new economic justice programs
March 14, 2024

Government, Politics & Issues

St. Louis-area voters approve big money for sewer improvements

Health, Science & Environment

Missouri solar power grew significantly last year, but Illinois produces much
more

Culture & History

Missouri fur trapping plays important role in community and conservation

Government, Politics & Issues

Page says county council must act now on fire sprinklers for admin building

Related Content

https://www.stlpr.org/law-order/2024-01-05/st-louis-crime-is-at-its-lowest-in-the-past-decade-experts-say-the-reasons-are-unclear
https://www.stlpr.org/law-order/2024-01-05/st-louis-crime-is-at-its-lowest-in-the-past-decade-experts-say-the-reasons-are-unclear
https://www.stlpr.org/economy-business/2023-11-03/why-downtown-st-louis-needs-more-than-just-office-space-to-bounce-back-from-the-pandemic
https://www.stlpr.org/economy-business/2023-11-03/why-downtown-st-louis-needs-more-than-just-office-space-to-bounce-back-from-the-pandemic
https://www.stlpr.org/economy-business/2024-03-14/st-louis-leaders-mark-314-day-by-launching-new-economic-justice-programs
https://www.stlpr.org/government-politics-issues
https://www.stlpr.org/government-politics-issues/2024-04-03/st-louis-area-voters-approve-money-sewer-improvements
https://www.stlpr.org/health-science-environment
https://www.stlpr.org/health-science-environment/2024-04-03/missouri-solar-power-grew-significantly-last-year-but-illinois-produces-much-more
https://www.stlpr.org/health-science-environment/2024-04-03/missouri-solar-power-grew-significantly-last-year-but-illinois-produces-much-more
https://www.stlpr.org/culture-history
https://www.stlpr.org/culture-history/2024-04-03/missouri-fur-trapping-community-conservation
https://www.stlpr.org/government-politics-issues
https://www.stlpr.org/government-politics-issues/2024-04-02/page-says-county-council-must-act-now-on-fire-sprinklers-for-admin-building
https://www.stlpr.org/government-politics-issues/2024-04-03/st-louis-area-voters-approve-money-sewer-improvements
https://www.stlpr.org/health-science-environment/2024-04-03/missouri-solar-power-grew-significantly-last-year-but-illinois-produces-much-more
https://www.stlpr.org/culture-history/2024-04-03/missouri-fur-trapping-community-conservation
https://www.stlpr.org/government-politics-issues/2024-04-02/page-says-county-council-must-act-now-on-fire-sprinklers-for-admin-building
https://www.stlpr.org/law-order/2024-01-05/st-louis-crime-is-at-its-lowest-in-the-past-decade-experts-say-the-reasons-are-unclear
https://www.stlpr.org/economy-business/2023-11-03/why-downtown-st-louis-needs-more-than-just-office-space-to-bounce-back-from-the-pandemic
https://www.stlpr.org/economy-business/2024-03-14/st-louis-leaders-mark-314-day-by-launching-new-economic-justice-programs


4/3/24, 7:58 AM St. Louis business bets on new incentives to boost downtown | STLPR

https://www.stlpr.org/economy-business/2024-04-02/st-louis-business-leaders-incentives-downtown-economy-growth 5/6

Missouri’s legislature is again considering tax credits for angel investments
March 20, 2024

https://www.stlpr.org/2024-03-20/missouris-legislature-is-again-considering-tax-credits-for-angel-investments
https://www.stlpr.org/2024-03-20/missouris-legislature-is-again-considering-tax-credits-for-angel-investments


4/3/24, 7:58 AM St. Louis business bets on new incentives to boost downtown | STLPR

https://www.stlpr.org/economy-business/2024-04-02/st-louis-business-leaders-incentives-downtown-economy-growth 6/6

Stay Connected

— https://www.instagram.com/stlpublicradio/

— https://www.facebook.com/stlpublicradio

© 2024 St. Louis Public Radio

About Us — https://www.stlpr.org/about

Careers — https://www.stlpr.org/careers

Contact Us — https://www.stlpr.org/contact

Donate — https://stlpr.org/donate

Newsletters — https://www.stlpr.org/enewsletter

Privacy Policy — https://www.stlpr.org/privacy-policy

Public File — https://www.stlpr.org/public-file

Merch Store — https://shopstlpr.org/

St. Louis Public Radio is a listener-supported service of
the University of Missouri–St. Louis.

https://www.stlpr.org/
https://www.stlpr.org/
https://www.instagram.com/stlpublicradio/
https://www.facebook.com/stlpublicradio
https://www.stlpr.org/about
https://www.stlpr.org/careers
https://www.stlpr.org/contact
https://stlpr.org/donate
https://www.stlpr.org/enewsletter
https://www.stlpr.org/privacy-policy
https://www.stlpr.org/public-file
https://shopstlpr.org/
https://www.umsl.edu/
https://www.umsl.edu/

